
FORTY-THI-
BD ANIIUAL REPOBT

Office ov Tiir. Pknnsvi.vaniA It. It. Co.,
1'IKl.Aiir.i.i-niA- , .March 1. 1890.

Tho Board of Director submit horowltb ttiolr
report for tho year I860:
Main Mnc and Branches, Philadelphia to Pitts-

burgh!
Earning $36,83.1.781 DO

"sXtvMCS 83,103,780 80

Net earnings., '"i"Add Interest, from

alo for uo or
eoulpmonl, imd
Irom other Items..
Total. ..... .

Deduct icnlnls paid
branch roads. Inter-
est on equipment.
Interest on bonded
debt. Rtato t.ix on
illvlf'cndsnml other
Items

?13.r,tl(ps?5 10

.1,128.932 IM

miisvufw

7,020,1 no 27

Net Income. Pennlvaiila Railroad
DivlMon S10.8T0,:ViJ J8-

PUlailelphiif to New Yolk ami Branches:
Earnings . . $18,117,800 10
Expenses. 13,731,1(0 .31

Net. earnings from
operating S 1.331 ,753 88

Add Interest from In-

vestment (150,0 20

Total Income. .. $5.0 10,793 17
Deduct payments on

account of divi-
dends, Interest on
equipment, Wo J,00J,083 01

'Net profit under tho lease nf United
Now Jersey Railroad and Canal
Company's proper! y 138,712 23

Total. ...S1l,003,0(t) 71
Philadelphia and Eric Railroad:

learnings r..r.ii.ica iri
Expoiucs..... 4. 1.1G7.51H 44

Net earnings SiSm
Deduct payments on

account of rentals
and Int. charged
for nso of equip
ment 2,300,21C 87

Loss on Philadelphia
and Kilo Itallroad
Division, Including
branches operated
In connecllon there-
with...., io,3i9 as

Balance ,.S 10,902.747 33r

SI'MMAIlV.

Net Incomo l'eiin- -
bylvanla Railroad
Division . .,,....$10,870,051 4S

Profit on New Jersey
k Division 138,712 23

$11,009,003 71
Loss on Philadelphia

and Erlo itallroad
Division 10,310 33

llalanco .. $10,092,7471)3

tilts' balanco of
Income for the year. j . . $10,993,747 33

the following; arots.
have been deduct-
ed, yv.

Payment to fund for
the purchase, of

guaranteed
by the Pennsyl-
vania Itallroad
Company 37,(43 4.1

Pennsylvania It a r

o a d Company's
mort-

gage bonds, Mnklng
fund account 1,800 00
Allegheny Valley Railroad Company:

Pajmcufs on account
of guaranty of prin-
cipal and interest
of bonds S1(10,170 40
American steamship Company:

Account of interest
guaranteed by
Pennsylvania Itall-
road Company $41,000 00
Pennsylvania Canal Company:

Payments account of
interest guaranteed
by Pennsylvania
Itallroad Company,
etc 188.510 00

Extraordinary Itepairs and Improvements:
Amount expended,

not properly
chavgeable to capi-
tal account .... $1,530,918 03

2,330,835 51

Balance .$9,055,911 79

Out of which was
paid a dividend of 5
per cent .3,337,270 00

Amount transferred
to credit of prollt
and loss for the
year 1(459 .$3,828,011 79

Deduct extraordi-
nary expenditures,
account of Hoods
June, 1889. debited
to prollt and los
account $3,Gu!,32l 83

Lets amount received
In tcttlernent of
sundry accounts... 110,370 36

2,439,951 29

$838,687 50
Add amount t o

ci edit of profit and
loss December 31st,
1888 ..19, 229.303 33

llalanco to credit of
prollt mid lops De-

cember 31st. 1880 $20,068,0.13J?3

'1'hc results showu.by the foregoing state-
ments compare very favorably with 1888,

notwithstanding the unpropitlous outlook
at ihe commencement of the year, and the
Interruption to your trafllo arising from
the destruction of your property by the
.luue flood.

Tueineome as shown by the foregoing
statement Is $10,903,747.3a as compared
with $0,800,100.03 for the year 168S. After
deducting from this sum the amounts
property chargeablo thereto, there Is a bal-

anco of net income for the year of $8,0.13,-011.7- 0,

ns agalust $7,010,0G2.S2 for the year
1888, out of which there was paid a divi-

dend of five percent., leaving 43,338,041.70;
after deducting the extraordinary expendi
tures necessitated by the June floods,
amounting to $2,009,324.85, there was a bal-

ance remaining to the credit of profit aud
loss at the cud of Iko year of $20,008,053.83.

The lines embraced lu your system, both
east and west of Pittsburgh, comprise
7,844.23 miles, over which were moved
122,104,118 tons of freight and 78,120,037
ptsscngcrs, as against 110,843,874 tons of
freight and 74,000,0S() passengers lu 1888.

Tho gross earnings of these lines for the
year were $123,017,337.39, as compared
with $110,500,203.09 for 1883, thus showing
mi encouraging Increase over the preceding
year.

The cost of the securities of other corpo-- i

at lous now held by your Company amouuts
to $109,14,915.28, and In addition to the
traffic secured to your lines by these Invest-

ments, they produced a direct revenue of

$4,421,497,58, asuin largely In excess of the
Interest on the entire funded obligations of

jour Company.
The New Jersey Division, for tho first

lime In many years, shows a net revenue
i verand above ull your obligations In con-

nection therewith, although tha expenses
upon this property during tho past year
havo bceu quite heavy. The fourth truck
between Philadelphia ami New York was

practically completed, with the exception
of tho portions lying within the limits ot
the cities ot Trenton, New Brunswick,
KHzabolh and Newark. At theso poluts
tho subject of elevating or rtopiesslng tho

tracks, so as to avoid the dan-

gerous grade crossIngsv Is uuder
consideration with tho proper

authorities. The work connected
v, Ith the elevation of tho tracks approach-
ing your terminal In Jersey City was act-

ively commenced, and will, It Is expected,
be completed during tho present year. With

the deslro ot meeting tho wishes of the
public aud ot tho iuuu1ulp.il authorities ot
the city of Philadelphia, a heavy expendi-

ture was Incurred on tho Connecting Hall-roa- d

In elevating Its road-be- d and con-

stricting bridges to avoid tho crossing ot
the public streets at grado. Plans are now

being perfected, In connection with the
city authorities, to carry out tho samo policy

between Franktoid Station and Holraes-Uir- g

Junction m dlstanco of nearly four
inllcsi, aud thus abolish all tho daugeroua
grade crostlngs on your New York lino lu

tho city of Philadelphia. A largo sum will
he required to made this Improvement.

Tho Philadelphia and Erlo Kallroad shows
Increased gross earnings, and except for tho
extraordinary expenditure of $431,031.03,
made necessary by the Hoods, Its net re-

sults would have been nioro than usually
favorable.

On tho 31st of May tho extraordinary
rainfall, hcroro alluded to, began, and fol-

lowing nearly the trend ot the. mountain
range over which your system of lines
paseef, caused an unparalleled destruction
of propel ty, not only upon your .Main Line,
but many of the other roads forming your
sjjtcul.

In the Juniata Valley three of tho largest
and most cxpcnslvo doublo-trac- k bridges,
two of which had recently been rebuilt,
were cutlrely destroyed, togothcr with sov-er- al

miles of track. The greatest destruc-
tion both of life aud property took placo
however on tho western slopo of tho moun-

tain In tho Concmaugh Valley, where a
reservoir (originally constructed by the
State of Pennsylvania for Its canal system)
gavo way, and completely destroyed your
load for a dtstanco of over ten miles", In-

cluding sovcral large bridges, and all the
machine-shops- , round-hotuo- and yard
facilities at Concmaugh, at tho foot ot tho
mountain, tho destruction being so com-
plete that It was almost Impossible to fix
the location formerly occupied by your
property. Among tho property damaged
and destroyed were 21 passenger cars, 501
freight cars, 31 locomotives, somo ot tho
latter, notwithstanding their weight, being
carried more than a mile by the forco of tho
Hood. W.hlle this loss of property was ap-

palling lu Its magnitude, yet It was moro
than overshadowed by tho great destruction
of life and property In the manufacturing
city of Johnstown, a short dlstanco below
Concmaugh, In tho same valley.

In addition to the destruction of prop
erty on your Main Line, mauyof tho largest
and most Important bridges on tho Phila-
delphia and Erie Itoad were entirely de-

stroyed, while on the Kltnlra and Wllllams-po- rt

lino (leased to the Northern Central
Hallway Company) several miles of rail-
way, Including many bridges, were washed
away.

The total amount expended to December
31st, 1SS9, In repairing the loss caused by
tho floods to your system was $3,475,423.01,
leaving still a considerable sum to bo ex-

pended to restore It to Its original condi-
tion. This outlay does not Ipcludo tho In-

direct loss from the suspension of Unfile
aud the serious Interruption to the working
of your cntlro system caused thereby.

Tho services of as many of your olllcors
and employes as could bo spared from
your system of lines both east aud west of
Pittsburgh were concentrated night and
day upon tho work of repairing theso dis-
asters; and not withstanding their magni-
tude tho movement ot trallle was re-

sumed within eight days. Too much credit
cannot he given to them for their skill,
energy, and unremitting devotion to this
work, to which Is largely due the fact that
your properties were ahlo to recover so
promptly from tho serious disasters which
had overtaken them.

The funds for tho expenditures properly
chargeable to capital account, on your
system of Hues, and for the repair of tho
damage caused by the June flood, were ob-

tained by tho issuo of $0,943,200 of capital
6tock, and by the salo of securities belong-
ing to tho Company. Provision was also
made to secure additional equipment for
your system by the Issuo of $3,000,000 of
four per cent. Equipment Trust Gold
Bonds, maturing September 1, 1914, and
secured by a specific pledge of the cars
purchased therewith.

The principal of the debt due to tho State
of Pennsylvania on account ot the purchase
of the Main Line, which was charged to
capital account, was reduced during the
year by tho payment of $403,341.08, leaving
a balance ot $829,415.77. The tlnal pay-
ment upon this debt-- will be made July 31,
1800.

Under the provisions of the consolidated
morteago of the Company there was set
apart, on the 1st day of July last, out of tho
net Income, $324,500 as a'slnklng fuud for
ine redemption oi tue ouisiauuing oonas
secured by that mortgage. As their mar-
ket value wbb too high to permit of their
purchase, that amount was placed to the
credit of thotiustccs of the sinking fund
for Investment under the terms of tho trust.

There are now In the sinking fund for the
redemption of the obligations of the vari-
ous companies forming tho United
New Jersey Itallroad and Canal
Company, securities ot the par
value of $3,001,000, and a cash balance,-uninveste-

by tho trustees, of $54,078.71,
making an aggrcgato of $3,718,078.71. Dur-
ing thepast year $.1,800,000 of the out-
standing six per cent, loans of these com-
panies matured, making, with $154,000 ot
debentures that fell due In 1888, a total of
$0,020,000, which were provided for by the
sale of four per cent, bonds under their
general mortgage of April 20, 1871. Tho
securities held for the redemption of the
above-mature- d loan were surrendered to
the Company.

Tho trustees of tho sinking tund for the
redemption of the trust ceitillcates Issued
for tho purchase of the shares ot the cap-
ital stock of the Philadelphia, Wilming-
ton and Baltimore Railroad Company were
unablo to purchase any certificates during
tho past year at the limit fixed in the trust
agierraent, and therefore returned to your
treasury tho amount appropriated for that
purpose. Tho toal amount of theso cer-
tificates puichased and cancelled to De
cember illst, 1S80, Is $1,911,000, leaving,
outstanding $8,089,000.

Thcro has been expended for construc-
tion, equipment, and real estate as follows:
Pennsylvania Itallroad and

branches $3,009,(03 03
United Itallrbads of New Jersey. 3t!J,750 58
Philadelphia and Trenton Itall-

road .". 190,741) 93
Aud for Improvements and ex-
tensions on branch and aux
iliary Hues operated by the
Comrtny , 1,47tf,49J 01

Total $5,293,498 58
On account of these advances

there has been received from
those companies, In cash 712.003 II

Total amount expended on
capital pccountln 1880 $1,550,833 41

On aocourt of thee advances to branch
and auxiliary lines there have been received
In securities of those companies, $282,153.73.

There were used on tho Main Lino, In cou-e- t
ruction and repairs, 2.1,930 tons of steel

rails and 1.304.243 ties: on the United Kail- -

roads of New Jorsoy Division, 3,037 tons of
steel and 292,991 tics; ou the Philadelphia
and Kile Kallroad Division, 8,971 tons of
steel and 470,085 ties making a total of
38.538 tous of steel and 3,104,318 ties.

There were built at AHoona, and your
other shops cast of Pittsburgh and Erie, for
the Main Lino and other roads In your In-

terest, on capital and repair account, 149
locomotives, 05 passenger.cars, HI baggage
and mail cars, :i,003 freight ears, 3 refrig-
erator cars, and 320 cablu and maintenance
of way cars.

Under the Car Trust system thero wero
furnishod during the year, under authoiltv
heretofore conferred, 1,030 box and 525
loug gondola ears for tho Main Line, 301
long gondolas and 500 box cars for tho lines
lu which your Company Is Interested west
of Pittsburgh, and 140 box cars d

to the New York, Philadelphia aud Norfolk
Railroad Company,
The 87.8 HI cars placed on your lines

east nf Pltkliurgli. through tilt
KVbtem of Cai T lists, represent a
COS4 of $1 1.;ls9 ,301

Tho 111,50.1 ears ul ot Pittsburgh.. H,3Nl,09.v

The I'filx subleased to aftllhlti'd
lines 1:
3.1011 ears Noilheiil Cell-H-

Hallway Com-
pany $1,827,800 Uu

8.Mieain Alli'glwny Val
ley iiiinroaii uoiu
pany 137,500 Oil

8ty cam New Voik, I'lill- -

mlelphla, and Norfolk
ltallioail Company.. . 800,000 1X1,

Ami cum I'hllitdt'lprnu.
WII111lugl011.11iHril.il- -

llnimv Itallroad Coin- -

pnny 83.1,000 00
Km ears Hell's !ip llall- -

icacU oiupany 250.000 00
0.019.700
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Tola! amount nf eortllhntes redecuiiil iiDecember 31, 1889, tisfnllowsi
Amountpnld in full pay-

ment of 15.71 1 car $3,337,000 eo
Amount paid on , ac-

count ot 83,263 cars, . . 0,021,000 0 J

1MOJ.000
"""

llalanco of certificates
outstanding Decem-
ber 31. lftO $10,104.000 Oil

COMPARISONS WITH 1688.

Earnings and1 qxp(.ne.s of till Unci cast
of Pittsburgh nnd Kilo:
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The gross earnings per mile received
from the Main Lino (358 miles) In
1889 were $81,713 ill

In 1688 were , 77,03(81

Showlngttn Increase of $4,078 81

Tho percentage of operating expenses to
earnings on all lines east of Pittsburgh and
Erlo was 00.81 for 1SS9 and 07.01 for 1888,
showing a decrease for the year 18S9 of 0.80
per cent.

Tho aggregato coal and coko shipments
over the Pennsylvania Kallroad Division
amounted to 17,170,843 tons, as aginstlC,-C01.0.1- 1

tons In 1888, a galu of 509,791 tons,
or 3.43 percent.

Tho total shipments of oil over the Penn-
sylvania Railroad Division during tho year
1889 amounted to 4,078,001 barrels, against
3,942,200 barrels In 188S, showing au In-

crease of 733,738 barrels.
Tho following table shows the revenue

and C06t per ton per mile on each Di-

vision operated by the Company, as com-
pared with 1888:
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From the above table It will appear that
the result upon all lines east of Pittsburg
and Erlo was a reduction In the earnings
per ton per mllo of of a mill, a re-

duction In expenses of of a mill, and
an Increase ol of a mill per ton per
mile In the net profit from freight.

TADLK SHOWING TONNAGE AND
OF THROUGH AND LOOAlj

FREIGHT.
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On tho Pcnusvlvauia Railroad Division
the through frelht east-boun- d Increased
4 per cent., whllo tho west-boun- d de-

pressed of one per cent.
Tho local freight shows an Increase of

7 0 per cent, east-boun- aud 18
percent, west-bouui- l. On the Pennsylva-
nia Railroad Division tho local tonnago
represents about ninety three per cent, of
the entlro traflle.

Tho following tihlo shows the earning!

and cost per passenger per mito on each of
tho Divisions as compared with 1888:
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It will be seen from tho above that tho lt

upon all lines cast of Pittsburgh and
Erie was a decrease in earnings per passen-
ger per mile ot 10.100 of a mill, u decreaso
of 10.100 of a mill In expenses, and au In-

creased prollt of 0,100 of a mill.
The average distance traveled by each

passenger In 1SS9 was 18 1.10 miles, and In
1888 was 17 9.10 miles, anincreaso of 2.10 of
a mile.

Tho following tables show Iho gross earn-
ings, expenses, and not earulngsof thocoal
companies In which your company Is Inter-
ested, for 18S9, as compared with 1888, and
also the amount of coal mined and sold, and
the price received for samo at point of sale:

Gross Net
earnings, Expenses,

18S9. cariiln(!,
1889. 1889.

Totals. $8,053,109 59 $7,888,580 09' $830,581 50
Deer's' as
compared
with prev-
ious year. !,190,H1 00 1,101,13! 18 787,8; 58

Total tons mined In 18S9, 2,418,180.01.
Decreaso compared with previous year,
374,432.03 tons.

The average receipts per tou at point of
sale, aggregating tho results ot the four
coal companies for 1889, wero $3.32.2.10,
as against $3.59.3.10 lu 1888.

LINES WEST OF I'lTTSBUnOlI,
The following statement gives the result

of tho Hne6 west of Pittsburgh operated by.
the Pennsylvania Company and the Pitts-
burgh, Cincinnati and St. Louis Railway
Company:

1889.

Tho total earnings of
tho Pennsylvania
Company on llne
oporateil directly by
It wero S80,981.98.1 81

Expenees M. 1.1, 11. HI

Leaving ntt earnings. $7,750,198 41

From this deduct:
Rental, interest, ami

liabilities of all
kinds chargeable
inereio.i r.088,f,90 19

Net oroflt on.Penn.
fcvlvonia Company's
lines $787,808 83

The total earnings ol
the Pittsburgh. Cin-
cinnati and Kt.LouIs
Railway Company
on lines opcraieu
directly ny 11 were. S8.313.587 65

expenses 0,098,988 01

Leaving net earnings, $8,888,538 01

From this deduct:
Dental. Interest, anil

liabilities of all
kinds chargeable.
luercio 1,088,13! 03

Net nrofit on Pitts
burgh. Cincinnati,
and M. Louis Rail
way Company's
lines 810,383 98

Net profit on lines
west of Pittsburgh
for 1880 $908,1811 80

Net loss on lines west
of I'lttsbngh for
1888 151,(03 30'

Comnaratlve In
crease on lines west
of Pittsburgh for 1&S9! 1,110,50' 50

The other lines west of Pittsburgh, on
account ot which your Company has as-

sumed direct obligations, or in which It Is
largely Interested through ownership of se-

curities, but which are operated through
their own organizations, are the Chicago,'
St. Louis and Pittsburgh Railroad, and
roads operated through Us organization;
St. Louis, Vandalla aud Terre Haute Rail-
road; Grand Rapids and Indiana Railroad,
and roads operated through Its organiza-
tion; East St. Louts and Carondclct Hall-

way; Cincinnati and Muskl ngum Valley
Railway; and the Waynesburg and Wash-
ington Railroad.
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It will bo noted that your western lines
show much Improved results as compared
with 18S8. There was au Increase of 5,)S'J,-11)-

tons In their freight traflle, aud 1,10.1,-0'J- 9

lu the number ot passengers carried,
while tho average freight rates- show a
slight improvement over the preceding
year. Large expenditures wero made lu
Iho purchase of real estato aud additional
equipment, In the Increase ot facilities at
your lake ports aud other terminal poin's.
and In tho construction of branches and
sidings and ot tho new bridge over tho
Ohio River at Plttsburub, Tho condition
of these properties continues to Improve

The amount oxpoudud during tho y

on capital arromit on lines west of

There were Used In construction and re-
pairs on the northwestern lines operated
directly In your Interest 8,700 tons, and on
tho southwestern lli.es 13,539 tons, of now
steel rails,

There havo been n 'ecim-- through tho
sinking-fun- d $1,485.0M of the Issue ot

0f tho P. rnsylvanla Com-
pany's six per cent. bond,, secured by Pitts-
burgh, Fort Wayne and Chicago lt.illwny
Company stock as collateral, loavlng tho
amount outstanding $1,715,000, Of tho
$17,500,000 of Its lf percent,
bonds heretofore Issued for tho purpose ot
providing for construction and other capi-
tal accounts ou tho lines west of Pittsburgh,
$533,000 havo been retired through tho
operations ol tho sinking-fund- , leaving out-
standing at this dato $10,007,000.

Tho report made by the trustees of the
slnklng-lund- s of tho first and second mort-
gages of tho Pittsburgh, Fort Wayno and
Chicago Railway Company shows that tho
regular annual payment of $101,100 was
mado thereto. They redeemed during tho
year of tho Ifrst mortgago and $08,-00- 0

of the second mortgago bonds, making
the total amount redeemed to Doccmbor
31,1889!
First mortgage bonds $1,601. .',00 00
Uccond mortgaRO bonds.... 8,888,500 00

With a balanco of cash In tho hands ot
tho trustees, uninvested, December 31,

On. account of first mortgago
sinking fund $800,171 87

On account of second mortgago
sinking fund 003,811 77
Tho further amount ot $159,899.00 was

also added to tho sinking funds provided
for tho redemption of tho existing mort-cag-

of tho Cleveland and Pittsburgh Rall-loa- d

Company, In addition to tho amounts
contributed directly to other sinking funds
by tho Individual companies.

The earnings ot tho Grand Rapids and In-

diana Railroad Company, owing to a reduc-
tion in rates, wero not quite sufllclcnt to
meet tho Interest 011 its cntlro funded debt
and tho losses on Its leased lines. Tho land
department mado sales ot 8,515 acres of
farm lands and 6.981 acres of nine lands for
$607,083.23, being au average price of $39.12
per aero. Tho amount sold to the close ot
the jcar, after deducting canceled con-
tracts, was 4S0.827 acres, and tho aggregate
pilco lecclved therefor was $0,533,730.77,
an average of $13.42 per acre. No bonds
could be purchased by tho trustees during
tho car out of tho proceeds of such land
sales, and thcro aro now outstanding
$3,934,000 ot tho guaranteed and $303,000 ot
tho unguaranteed first mortgago laud-gra-

bonds of tho Company.
Tho assets on hand December 31, 1859,

applicable to the redemption ot the first
mortgago land-gra- bonds wore:
Cash In tho hands of tbotrustces.$l,710,8S0 39
Cash In tho hands of cashier 01,41.! 03
Dills and accounts receivable In

hand sot cashier. 470,931 01
Bills receivable and securities lu

hands of trustees 101,087 99

Total . .$8,413,335 C8as u 3lis g 3
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The aecresate amount ot now stoel rails
used In construction and icpalrsin lSS'Jou
all llucs owned, controlled or operated by
your Company cast and west of Pittsburgh
was 7".l,Mi tons.

(iU.NUUAI. Remakks.
There has been appropriated to tho .Mmi-age-

of the Trust created October 0, 1S7S,
lo December ill, 1SS9, tho sum of 43,!7S,-aill.-l- l,

wlifch, with the Income therefrom
ot $a,J7S,ai3.'.lS, has bceu Invested In se-

curities amounting at par to .fO,.VJO,03(),

jlelding 1111 Interest of 11 71.100 percent,
for the'year. There was appropriated to
that Trust for the loar lv'J tho sum of

The assets ot the Insurance Fund ou
baud at the end of the year, wero iii.US.),-441.50,

being an Increase over tho previous
car of JII!,!0.S9.
Your Main Line between Now York and

Pittsburgh, as well as the Hues under tho
charge of the Pennsylvania Company west
of Pittsburgh, trenurallv present a very
gratifying increase In both their freight and
passenger trallle. ine oiiuue 01 irainu
has now become so great that the question
of piovlrting capital to supply adequate
facilities thucfor, and properly nerve the
communities dependent ou your system by
the construction ot branch and auxiliary
lines, Is one of the most Impoitaul matters
that claims the ouidcratlou ot your
Hoard. The average annual expenditure
for the past lew years upon your lines for
such purposes may bo approximately esti-
mated at ten million of dollars, and with
a coutlnuuiK'o of tho present industrial de-

velopment uf the country, this outlay will
no doubt Inrrean1 In the tu'iire,

The aoiiiiltles that aio held 111 vour
treasury can. t,i some extent, from time to
time, bo made available, btr as thrv must
geiieralli b hell f r the 1 '5f f prop

crly pro'r.ting the interests of Mi" Jim
forming your system, It therefnre bceitmrs
hfceifary 1o gradually Inere.iso both your
sbnro npltid and funded Indebtedness.

During the past year there was expended
upon tho Main Lino between Now York
and Pittsburgh tho sum of $!1,R8.909.57,
the principal Hems of which wero for ad-

ditional third and fourth tracks, yard
equipment nnd rool estato; tho

lntt6r Item being the largcM, and Including
axtcnilvo purohases of property In the city
of Philadelphia and at other Important
polntson Iho line. Aboiitlbosamo amount
will bo icqulred diirlutr the current year.

Iho new loeomotlvo shops at Altoona
havo so far progressed that they will bo
icady for service by tho middle of the year.
Large expenditures wcrealsomadoat Walls,
about fifteen miles cast of Pittsburgh, In
carrjing out tho policy Indicated In tho last
Annual itport, of establishing a yard for the
transfer of trallle between your Main Line
and your western system, and for the gon-er-

repair of cars. Theso Improvement",
together with thu now brldgo over tho Ohio
River, at Pittsburgh, will bo ready for sor-vlc-

before the close of tho present year.
Thero was also UMicudcd in tho construc

tion and extension of branch and auxiliary
Hues tho sum of $l,4TO,4iro.oi, ot wiucu
$742,003.14 was reimbursed to your Com- -

nnnv In cash. Theso nviinnini urns wnrn
mainly upon tho Connecting Railway, for
the purpose of avoiding grado crossings of
streets In tho city of Philadelphia; upon the
Pittsburgh, Virginia ana Charleston uau- -

way, In acquiring additional real estate and
providing iloublo track; on tho South West
Pennsylvania Railway and In tho Clearfield
coal region in tho extension of branches;
anil on 1110 rcnusyivania ocnuyiiiiu vaiicy
Railroad lu extending tho double, track and
adding to Its facilities. All ot these out-
lays havo benefited your Main Line by de-

veloping the territory tributary thereto, aud
thus Incrcaslm: Its traflle. I

An opportunity having offered during
tho year to purchase, at a favorable price,
a largo tract of waterfront on Now York
Day, south of Commuulpaw, It was deemed
advisable to acquire tho samo and construct
a branch thereto from Newark, on your
New York Division. It has a front ou the
New York Hay of L'JflO feet, aud runs back
for a distance of a milo nnd a halt, mid
will, It Is confidently believed, be of great
value In tho future.

Arrangements havo been mado for tho ex-

tension of tho Downlugtown and Lancaster
Railroad to a connection with your Main
Lino near Lancaster, a dlstanco of ten
miles, thus forming an alternate routo
through tho line agricultural dlstrlot be-

tween Lancaster anilDownlugtown.
Tho trafllo now passing through your'

yards at West Philadelphia, destined to
points cast thereof, has become so largo as
to scitously Interfere with the movement
of that destined to Philadelphia and ad-

jacent points. To avoid this, a road has
been located and Its construction com-
menced from vour Main Lino ncarDown- -
lngtown to tho Now York Division near
Trenton, a distance of fifty-011- 0 miles. A

very favorable and direct route lias been
secured through this country on tho samo
maximum grado M that prevailing 011 your
Philadelphia Division. Owing to the gen-
eral topography of tho country and tho
valuable property through which the lino
passes, it will bo cxpcnslvo In Its character;
but It is believed that tho economies aris-
ing from tho saving of dlstanco and the
avoidance of delays In the overcrowded
yards at West Philadelphia will moro than
repay your Company for the outlay.

Tue Pennsylvania uanal, lu which your
Company is largely interested, both as a
shareholder and as a guarantor of tho In-

terest upon Its bonds, suffered serious dam-
age from the severe floods referred to In
tho previous part of this report. Many
miles of this canal wero entirely destroyed,
but as they wero tho most unproductive
portions of the property, tho Canal Com-
pany deemed It wiser to abandon the same,
than to burden tho remainder of tho canal
with the cost of their renewal. Tho funds
advanced by tho Pennsylvania Railroad
Company to repair tho moro productive
sections of the canal, and to purchase the
coupons upon Its bonds In aecordanco with
your Indorsement thereon, amounted for
the year to 18S,510. As tho valleys oc-

cupied by tho canal aro now traversed by
competing railways, which carry the traflle
at very low ratos, its valuo as a transporta-
tion line Is fast passing away; so that tho
cost of Its maintenance will in all proba-
bility equal Its revenue, leaving tho sum re-

quired for tho Interest on its securities to
bo advanced by. your company until the
maturity uf the bonds.

There was contributed to the Employes'
Relief Fund by your Company and allillatcd
lines during tho year 5450,021.51 for operat-
ing expenses, anil In addition thereto the
sum of .?U,13S.7Sfor extra benefits to mem-
bers of the Fund whoso disability bad
continued over fifty-tw- o weeks, aud who
were, therefore, no longer entitled to
regular benefits from the Fuud. Tho
amount contributed by your oraploycs was
$377,401.10 and tho receipts from Interest
were $4,771.00, which, with tho contribu-
tions by the companies as stated above,
$70,100 29, madea total of $453,393.44. Tills
added to the balanco on hand at tho be-

ginning of tliti year, $207,143.53, aggregated
$7 10,5:15.07. Of this amount there was paid
to the families of employes In death bene
fits, anil ror sickness anuaccluoms, tlio sum
of $343,609.30, for expenses l,031.fil, and
transferred to "Rollef Fund Surplus" ac-

count $170,7S3.24, leaving a balance ot
$140,150.80. After deductlmr therefrom
the amount 01 outstanutng unaujusicu
claims, thcro retained a net balance, In-

cluding reserve, for Increasing ages of mem-
bers, of $57,530.57. Tho number or peisons
receiving death benefits was 283, making
an average In each case of $531.52. There
were 21,457 members of tho Fund at the
close of the year.

The Employes' Saving Fund continues lu
successful operation; and during the year,
2,130 of your employes availed themselves
of the privileges thereby afforded. Tho
amount of deposits received during tho
year was $202,44S.OO, and tho balance re-

maining at the closo of tho year was 0.

Of this amount $300,000 havo been
invested In the four per cent, bonds ot tho
Philadelphia and Frio Railroad Company,
and $100,000 In the four per cent. Equip-
ment Trust bonds of your Company.

Your board havo again, with deep regret,
to record tho death of one of Us members.
.Mr. William Thaw, who died on tho 17th
of August last, after a lifelong connection
with tho transportation interests of the
country, and an Intlmato association of
nearly forty years with the lines composing
jour system, Ills souud Judgment, rlpo
experience aud quick perception rendered
him a most valuableand trusted counsellor,
while his sterling Integrity aud genial dis-
position won the' confidence and affection
of his associates, who, In his doath, lost a
warm personal friend.

Mr. William II. Dames ot Philadelphia,
who has been Identified with vour interests
during his entire business life, was elected
to fill the vacancy thus created.

Your Hoard desire to acknowledge tho
efficiency and fidelity with which tho duties
entrusted to the officers and employes havo
been discharged during tho past year,

liy order of tho Hoard.
I, 11. ROUEHfi.

President.

roit s.i.kmisoi:li.-ini:ous- .

Advertltttnenti uniter ttilt Head, four lints or
list, 25 tent) for one insertion; 50 eenttfor three.

I7mCsAh-i7,K- BATOP?LA8 1ST MORT
; aro offered for alo by

B II COTTREI.L.
No. 11 IS N. Y.nve.

T'Olt 8AI.E-HOU- SE AND LANI1AU-- AI! stjllsh Gray Horse, over If! hands high;
line harness and not much used; I.indau
in a do by Joyco; aro offered at reasonable
rates on account of owner loavlng tho city.

E. II. COTTRELL, 1118 N V. are.
1 UAYE A LOT OF OLD ANTIQUE CHINA,
1 old brass candlesticks and old furniture,
two grandfather clocks and a lot of wall
paper; can bo sold In tots to suit tho people,
at any price, lnqulro at 1721 Pa uvo n w.
fell, ot

170R COUNTER and
L' shelving, now In No. 712 7th bt n w; must

bo sold nt once; Apnly tK2It ii Wj

170H STAR,
.L silent racket, i nickel, absolutely per
feet uondlllon. Address or apply 223 A st g o.

1701C SALE-- 75 SHARES OF THE "JUD
J: eon Pneumatio Railway Stock." Pleasft
addrebs A, at this oftlee, and make a cash
ofl'er.

nrsixi'ss ca.iNoiis.
ITlfllt CON
1. foctionoty and oyster saloon, 3d stand

N Y avo n w; ehoap rent; gool looallty: oall
at once nnd got a bargain, v. II. IVAI'SOI.

IIOAKllINll.

TIRS. R1NI.S THETkLSMERE II
111 stnw. new plumbing, new furniture;
W additional room. personal attention to tho
table location ential near the Arinst,,n
nnd M'ormUv'-- . .' ' 90

ion iu:THOisns.
Atlvrtltrmi-nt- vnUr tflli hftnl. fuvrlhlMOT

Utt, 85 ctnti far Crnt inttrtlon! 50 unit for thrte. Utt,

WOH
,V

lici n I nve n w. 17 rs $800 00 In
1(11 Mars aso, 17 rs and stnble W fo
llllKstnw. 13 rs soooo
KWVtavcnw, lOrs 800 00
Mass avr.nr 1Mb, 17 rs 178 00 'J
1011 Conn ve, in rs 178 00
mfiMstnw, Iftrs .123 00 at
MODMH'save.18 rs 185 00 at
11(0 16th st nw. 11 rs 18.1 00
1737 (J st n w. 11 rs 10000
14(0 tliftpln 8tn w,i3rs 10000
1742 V St. II W, 18 M 100 CO

1011 81st n7, 14 rs 10.1O1

MSEstn w, 11 rs 75 00 1:14(.S Cliapln st n w, 18 rs 73 00
104881st stJI W.lOrs 7000
inooi.sin w, 10 rs 70U0 hasonmtiat n w. 10 m 0000
15S7Ostnw,l0rs 'WOO
W)7 ji st 11 w, 10 rs ooco
117 II st 11 w, 8 rs and storo 00 00
liCOPstn w, 10 rs MOO
l"t, iicarsist.7rs 50 00
iMiisiststnw.ar 80 00 1'
40 Mat, 10 rs 50 00
1010 Corcoran stu w.tirs 43
1MH Pierce Placo, 9 rs, 1U IHJ

'JUT--' iKin w.iurH.... 4000
431 N.laves e, 10 rs 40 00

.mTv 8r,:.....'.'.''."";'.:::::::: 3133
tho

1489HstHW,0rs 30 00 II
133141 stsw.Ors 1800
levy auiiistn w.urs i u
135Astno,6rs 1000 I;

Tho above houses can bo oxamluod by por-i- n 7

It from our ofllro only. No.
THOMAS J. FISHKll CO.,

1381 FBt. n. W. to

non HLNT.
I.1

wdandl'a nvc, airs. $t'i" 00
l.ilY .n sr, J'.Tfl . IIS 07

oi5Etnw,10r 100 00
014 17th stn W.lOrs.. 100 00
1021-2- Nstnw. 10rs. , 01 07

WHlfltht nc. lVr-i..- . 85 00
1135 ntliBtn w. 15rs.. . 81 31
'J10 1st stu e, 17rs.... . 80 00
1011 N Have, 10rs.... . 71! 60
138Ustno,0rs . 73 00
211 3d stnw. 10rs.... BT. 80 j'1003 I' stnw, 14rs 00 00 nil
131 JIdavone. lire 00 00
1703 Fst II W, ISrs &3 63
1003 N ft nvo n w, On 55 0"
42'.,3(lstn w, 9rs 5 00
lOlSKiUtnw, 9is 50 m I

5000 ol
l3Kstnw,14rn 50 00
loss Corcoran st, 0rn 4H 50
1815 Onw, 1 Irs 15 50 IC21 p st n lors 40 00
1035 15th stuw,8r 5 00
M0.181ststn.-W- 10m 45 00
.'liCTPst.l-.'i-- 10 00
UlOCStn w, 13rs 30 90
SS3C stll W, 7M 31 40
1317iSMstliw,8ra 35 00
418 B st n c, 8rs 33 41
193014th stnw, 7rs 88 00
1505 lOthst nw, 8rs 87 05

MT stnw. firs 87 80

43KistnY,0rB 30 00
414 1st st 11 w. Org 87 R
1858 lth stn w.Ors.. . 81 60
8010 7th st. 9rs 8150
!SS0Nstn ,8m..... 8.1 42
84) 31 stn w, 7rs.. 80 60
120811st no7rs 8.140
110810(11 stn w.Oro. 8.1 30
882 L stn w 8.100
G15SCave,0rs 2100
1l2.1NJuvo.7rs .... !B
1720 10th st 11 w, 8rs,. ! 80
13!2Wst,Grs 82 50

I81589thn w,8rs so 40
409Kstnc,6rs 20 00
iniUllHtse, til-- 13 07
Ilyattsvlllc, Ors IKOO
2431 Mst nw.lrs 1335
BOIQnw.srs 1530
1,24 l.stn w 1530
5( 0 O st 11 w, 4 rs 1.1 00
IHVaaveso.Crs 15 00
833 Mass avo n 0. 8rs 15 00

mi Cleveland, era 11 00
22llC!ovolandave,Gr.inve 13 00
91 stnw, 4rs 12 30
Temperance avo n w, 5rs 18 50
11205th stnc.Urs 12 30

8119Pst. Ors 1800
4131'ranklln st.Srs 1100
C3 Teuton placo n o, Sra 11 00
118MstB 10 00
4 Columbia avo n w, Iri 9 30
021 Gordon avene. Irs 9 30
lT22JIcKcevcrM alley, 4rs 8 50
12 Snow's alley n w, 4rs 8 30
2312 15th ft, 4 rs 8 30
1309 3d H w, 4 rs. 8 00
Rear 020 E 9 w, Irs 8 00
1 Itnmsey alley...... 8 00
1913 Temperance ave.4rs 7 50

STORES.
80l37thstn w 15 00
91221st stnw . 10 30

B. 1L WARNER & CO,, 910 F st 11 W.

TjOR RENT

lo'l7 15th stn, 12 rH.fnr 8150 00
1202 Nstnw, 18 rs, fur...- - 150 00
1001 If stn W.lOrs, fur 100 00
3327 N St n w, 13 rs 60 00
733 81st stnw, 11 rs.... 4100
814 1st stnw, 10 rs 40 00
511 Spruce st 40 00
1304 T st n W, 8 rs 40 00
1013 T stn w. Ors 30 50
710 9th stn e.Ors 85 00
18l9 8thstnw, 5 ra and stable 18 50

CHAS. E. 11ANES,
With John I. WaKjraman,

N. w. cor. 11th and O sts. n. w.

RENT-T- WO BRAND NEW SIX- -
room frame houses, hlsh and dry loca-

tion; near churches and public school In
Unlontown. Inquire of A. BEUREND, 438 II
stnw

COUNTKY ItKAL jjSTAT H.

I70R
I am now offering tlio FINEST PIECE

OF PROPERTY that can bo bought for the'
money, lying Immediately adjacent to tho
BRADLEY FARM, BROOKVILLE ROAD
AND BBTHESDA.tliat thero Is In the vlclnltv
of Washington. IN THE DIRECT LINE OF
ITS NORTHWEST EXTENSION.

J. II. WIMER,
fc23 3t 1313 !' st.

SALE ABOUT 17 ACRES ON 3D STI?OR o extended, on tho lino of tho Ecking-to-

anil Soldiers' Homo Railway, being a part
ot tin, nstatn nf tha late Chief Justice Chase.
now called "Edgewood;" a good opportunity
for Investors. For particulars, price, oto.,
lnqulteof CI1APIN BROWN, 383 H st n w,

fe2r-9-

..(54 40' or right.''
Jllncral and Timber Lands for Salo.

and ACRE PROPERTY In Big StoneLOTS Norton anil St. Paul. In Wise coun-
ty, and Dunpanon.ln Soott county, Virginia.
Resident, business and farm property
bought, sold or leased. Addross Wm. A. R.
Robertson. As "lifo is short," put It "tt'ar"
Robertson, Big Stone Cap, Virginia,

170RJj located: adjoining Charlottesville, Va.;
over 500 aeros. nil mod Imps, Including fine
furniture; only $31,000. B. II. ROBERTSON,
151511 stnw. f027-0-

MONKY TO LOAN.

CJ C. HILL, REAL ESTATE AND LOANS.
D. Bargains In all parts ot the city. Lifo
aud Flro Insurance Corner 8th and F sta
n W, Lo Droit Building.

TITONEY TO LOAN FOR LUILDINO PUR-11-

iKos. No delay when soeurlty Is
EMMONS & BROWN, 930 F st n w.

fefl.d3.Cm
TO LOAN ON REAL ESTATE ORMONEY securities at lowest rates of

Interest. No dolay whore security Is good.
O. O. GREKN.
303 7th St. n. w.

ONEY TO LOAN ON GOOD SECURITY.M TITLE CO., 470 La ttVO.

MONEY,
IN ALL SUMS,

TO LOAN ON REAL ESTATE SECURITY,
AT 5 AND 0 PER CENT.

M.M. PARKER,
1418 Fst.

INSTALLMENT LOANS-- WE AKK AU--

thorized by tho Unltod Seourltv Lifo In-

surance and Trust Company of Philadelphia
to advance money on Improved property In
Washington up to 75 per cent, of actnal mar-
ket value, with or without lifo Insurance.
Loans payable In monthly or quartorly In
stallments, running 5, 10, 15 or 20 years. In
many Instances the payments aro less than
tho rental of a houso. F. U. SMITH SON,
1822 F st n w.

TONEV TO LOAN
1VJ. In sums to suit

On Approved Real Estato Soourlty.
B. H. WARNER A CO.,

Qin V t n '.
pOll.TRY YARD.

c. ti;nnant.
Dealer and Raiser of

POULTRY, FRBSIl EGGS, io.

(Can bu obtained at auy time, either d.iy or
night.)

HOTJSI.S AND FAMILIES SUPPLIED.

Seventeenth ami D streets northwest,
Washington, 1). C. mi.lni

JOHN E. BEALL,
Commissioner or Deeds Tor Kvury St.ite

nml Territory,
NOTARY AND L. 8. COMMISSIONER,

f"'" Hours, 9 to 5.

ISJ1 F Street N, W. Telephone No. 314--

jolt H.w.n -- tiot.'sln.
AdrrtUtn(ntlurtrtMt tirad, fnir 'I 'or

2.1 etnli for one iw ton; to twit fnr " tt.
YpOHSALli- -"

ilRAUTIKULCOHNnit HBSIllKVrR.
handso.must aijo Mnar oB.vnt r,

HKCTIONOP NORTHWEST WASHINC.T N.
Will sell at

UKDlif'EI) I'lOtJRIt ON EARY TERM'
ha owner of this bonttlfiil corner p--

eityotl.lor 10 rooms, which hai Ix'en h hl
J3K.O0O, l iloslrons of leaving 011
an early ditto and will make 11 mn'ruat

rebate from tho actual valuo of samo lu
pioinpt purchaser. Por rwrmlt to Impcct,
etc., apply to ,!. II. WIMKIt, 1313 Fst.

feiHUw IfcS

iron 8AL1" 1INB RESIOENCH, '!IKP.
The owner of the lliind-sote- o

lOrnom Hloneand Brink Homo,
1103 NEW HAMPSHIRE AVE.,

determined "to sell at a figure will, li will
niiike It a bargain as an Investment ov tit
diiccmcnt tonnyouo sccttlug an atti 1 'no
homo on a favoilto avenue
fo83,8w,dAS .T. II. WIMKIt, 1313 r -

IT'OR HALE-A- N EXCELLENT llilfllLE
bilck comer dwelling, situated In 'ho

iii'it linrt oflbo 11 w tcutloii! Iiandiomely
with all inodorn llttlnirs nnd linn

Owing to circumstances calling ho
owner to u distant city this property I

at a low price, and liunqnoitlon 'Uly
best piirrluiFO now attaliniblolntti.it

$18,000. II 11. ROBERTSON, 1515
St. fo.'i 90

T70R AtN IK Slit.11 VT
once; and basoment brluk ti msc:

roonm und bath! all mod Imps; situate'! at
130 I st 11 w; prlco $1,300: Ujnns one t drd

cash, balanco 1, 2 and 3 years. Armlv
FRANCIS llUl'TY. 1301 F st n v. fe

IfOR HALE-- ON N ST, BETWEEN ITI1 AMD
Mh sts u w, 0 rooms, bath aud cellar;

Ei.uvu.
C st n c, between North Capitol and

Delaware avenue; beautiful and lusc-men- t;

a most desirable property; $.1,003.
1) st s n, between 1st and Sd sts, md

basement; n rare ehanco to secure api'ilty
homo; 16,600.

RUST A IIUNOERFORD, SQI 1 It ti t.fA i.lw
T70R HALE-- ON CONN AVE, A LA HUB,

commodious, minny notiso. containing
mud imp, In a fashionable nnd attr.i"tivu

nelghboibood. II. II. ROBERTSON, 1.111 IIsU

POR b'AM'-- A VERY FINE DOtJIlLE t 1R- -!

nor hoiiso In tho n w, with over 6.003 feet
ground: prlco $1.1,000. B. II. ROBEItTION,

1515 II stnw. icSVtiO

7011 HALE-- IN ALEXANDRIA, tl ROOM
' frumo house Just finishing; hvdivuittn.

yard; lot 10x115; snug homo: price, $800, ly

to ROBERT J. THOMAS, Room No. 2, 013
15th H.

SALE-FRA- ME HOUSE 000 IN 25- -:I70R alley, bet 0th and 10th and G aud II
Bts s w; 7 rooms; hall on both floors; closets
fronting the Potomac; 15 per cent Invest-
ment; lot 311 feet front by Ml deep, 49 toqti
from nth st. Apply within.
17011 SALE-THR- EE OF THE CHEAPEST
V bouses In Washington,, 105, W8 aDd 110
11th st n 0; two-stor- y and basement, brown-ston- e

trimmings; 7 rooms and bath: electrics
bells and gas: prlco, $3,500 each, $500 cash
balance to suit or trado for good lots.

SAi.E OR
r

I70R houso; 7 rooms; handsomely
I00O North Carolina avo. Worth 0.

will sell at a sacrifice or rent low.
OWN ER, Room 20. 810 F at n w.

l'Oll 11KNT ItnOMS.
Ail itrtlscintntt unUer IMt head, faurllnttor

test, 85 ctntt for one Intollon: 50 cenUfor three.

PE1SFOR tho very plcasaut, snacioii'i .mil
handsomely-Iooatc- furnished teiiriom
house, 1910 O st n w.

This is a most desirable. homo, convenient
to the Executive Iiopartmonts. and will bo
rented at low figure to desirable permanent;
tenant.

UNFURNISHED.
17 N Y avo nw, 11 side, 7r, cellar, furnaec S3--

431 Florida avo nw, n sldo, Tr, now.... 31
Fine Office Rooms on Fst.

J. n. WIMER,
fe27-3-t 1313 s

FURNISHED ROOMS, EN
suito orhtngle, at tbe Buckingham, 920

15th st n w, overlooking Mcrhereon Square.
Choice table.
T70R RENT-T-WO FUnNISUED ROOMS,
J? suitable for gentlemen. No.908Mtn w.

l'Oll SALE LOTS.

l?ORJ EVERY CITY CONVENIENtB.
BUY NOW.

PRICES WILL BB ADVANCED
As soon as tho bill for the extension of tho

ECKINOTON ELECTRIC RAILWAY
To the Treasury Department, which ha;!

passed tho Senato and favorably
to tlio House, shall nave Docomo law

J. b. WI.WEIi
fc27-3- t 1313 l'Bt.
"TJIOR SALE-LO- IN FAIRVIEWDEl'lIITS
E on Tennallytown Road and Woodlejr

Lano, opposite Oak Vlow. Eleotrlo railway
trackH now laid to theso lots, which havo
sidewalks In front and gas mains. Prices
lower than asked for other loW InltnnKdlalo
vicinity. Small cash payments. Monthly or
voarly tlmo given at 5 per cent. Interest.
BEALL. BROWN & CO.. 1331 Fst.

t'Olt 8 ALU AXII KENT.

TTEAL ESTATE bIjLLETIN
1.V -B- Y-

THOMAS. E. WAGGAMAN,'917 F street.
Changes mado Wednesdays and Saturdays.

BIUCK AND FRAME DOUSES FOR
BALE.

1123 20th bt 11 . f h, 0 rs, and 2 housei
rear $1,000

1311 D stn w, f h, 6 rs , 6,000
3328 to 33.34 P stn w, f h,5 rs 5,000
1418 88th btnw.bh, ml, 9 rs 5100
1247 and 1249 Madlsou st n w, th, Irs.

and2bh roar , i.soa
831 to 835 82d stnw, bh.Dra...., 400
405to411 Baar'a alloy n w.bh.'l rs i.ooa
423 N st 11 w, f h, 8 rs, and 2 houses rear 4.00a
1328 V stn w, bh,6rs 3,800
1013 12th st n w. f h,7 rs 3,775
80512th st n w, bh.Crs 3,XJ
Alley bet Uth and 7th, L and M sts n w,

fh,4 rs 3,500
c.n 1 t Vi li ix I 1 3 500jirt 11 lli u 111 mi isiiivv N Bt n vr, h h, in 1, 7 rs .'. :!Of

uisaiu si ii w, o ii, u ra. :t,KK)
1219 and 1222 Madison stn w, fh,4rs... 3,000
451 0110 453 umgo bi n w, i n. a rs s.ooa
47 L stn w, bh, ml, Ors 2,500
1839 8th stu w.bb.5 rs 2,400
735 8dst n w, bh,6rs 8,ooa

UNIMPROVED TROPERTY FOR 8 A LB.
G st, hot N Cap and 1st sts n w $1,000
Mount Pleasant and Pleasant Plains 4.000
Vu avo and 21th stnw 2.700
A st, bot 14th and 15th sts s o 1,150
19th st.bet E Capand A sts s e 1.000

Per foot.
K 8t, bet 16th and 17th sts nw $! 55
18th st, bet Rand Sstsn w.j 2 00
16th ft, bot Land SI sts nw....- - 1 .10
N o cor Va avo and 82d stnw...., 7.1

S wcor3dand Lstsn e 50
HOUSES FOR RENT.

Por montll.
Tho "Maltby." N. J avo and B st u w .

1120 13th st n w, fur., Id rs $'53 00
2027 1 Kin w,82 rs 100 00
7i50thbtnw. 13 rs mooa
3052 P st n w, 13 rs, fur so 0O
50 C stnw, 12 rs ai oa
1410 9th stn W.lOrs 00
901 81st stn w, 12 rs 40 00
1152 tad stnw. Ore 3d 50
432 lith st n w. lOrms 33 00
462 L stnw, 9 rs : 00
707 E Cap st, possesion Mar 17, On 31 50
Upper part 1408 T st n w,7ia WOO
ii.il li si n o, 9 rs 3000
2018Estnw,9 rs 81 00
4301lhbtn w,8 rs ii 00
1819 U stnw. 0 rs 87 00
84381 stn W.Ors 2100
925Ubtn w.7rs 20 58
607Nstnw.7rs 80W

HEAL ESTATE INVESTMENT.
Sate as U. 8. bonds: 5 por cent,, pay.ibla

quarterly; In sums 81,000.
LOANS.

In sums to suit at 6 per cent.
The above Is only a portion of tho property

on my books. For full list call at office toe
bullotln, Issuod on tbe 1st and 13th.

UOai.MISSIONKK. or dkkds
s-- - y- - "w

S. BUNDY, COM'R OF DEEDS FOK AU,G. States and Tenttorles, 458 La. ave opp.
City uau

rJ"v. iCi JlA-ka- i
-- jl .Lm
111.1 I'stiret. JI ember or Wuslifnt;lOU
NlorU liMliunue. All locnl btoeUy
mill seeuritles bouglil uml nolil.

E. KUllTK JoUNSON. A. L. IiiinsoH.
OFFICES-12- 02 F st. 11 W..1513 7th st n W

1112 9th st n. W-- . 3d and It sts. n. w if 19
Pa. ave. n. w aud 10IM st.n. o.

Johnson Bros,,
DEALERS IN COAL, COKE AND WO ID,

WASHINGTON, D. C. '
MAIN OFFICE 1208 I'st- - H w

Oft ei , harves aud RalltoAd YaiiH i 'to
Rcle Agents forbaluot Waihlngt 'H '.as o.'S
tt'i,d,lmo toko


